CBIZ Accounting, Tax
& Advisory Services, LLC
7475 Wisconsin Avenue, Sle 700, Bethests, MD 20814 - {301) 851-3636

7160 Columbia Galeway Drive, Ste 202, Columbia MD 21046 - (443) 656-3044
www.chiz.com

MAY 27, 2008

THE CONSERVATION FUND A NONPROFIT
CORPORATION

1655 N. FORT MYER DRIVE

ARLINGTON, VA 22209-3199

DEAR CLIENT,

ENCLOSED ARE THE ORIGINAL AND ONE COPY CF YOUR INCOME TAX RETURNS
FOR THE PERIOD ENDED DECEMBER 31, 2007 FOR:

THE CONSERVATION FUND A NONPROFIT
CORPORATION AS FOLLOWS. ..

2007 980 -~ RETURN OF ORGANIZATION EXEMPT FROM INCOME TAX

2007 SCHEDULE A - ORGANIZATION EXEMPT UNDER 501(C)(3)

2007 SCHEDULE B - SCHEDULE OF CONTRIBUTORS

2007 8453 ~ U. 8. INDIVIDUAL INCOME TAX DECLARATION FOR E-FILING

EACH ORIGINAL SHOULD BE DATED, SIGNED AND FILED IN ACCORDANCE WITH
THE FILING INSTRUCTIONS. THE COPY SHCULD BE RETAINED FOR YCUR FILES.

THE ENCLOSED RETURNS WERE PREPARED PRIMARILY FROM DATA AND INFORMATION
WHICH YOU SUBMITTED. YOU SHOULD REVIEW THE RETURNS TO ENSURE THAT
THERE ARE NO OMISSIONS OR MISSTATEMENTS.

UPCN AN AUDIT OF THE RETURMN{ S), REQUESTS MAY BE MADE FOR SUPPORTING
DOCUMENTATT ON. THEREFORE, WE RECOMMEND THAT YOU RETAIN ALL PERTINENT
RECORDS.

FORM 990 MUST BE MADE AVAILABLE FOR PUBLIC INSPECTION FOR A PERIOD

OF THREE YEARS, BEGINNING WITH THE DATE THE RETURN IS FILED. THE
AVAILABLE DOCUMENT MUST BE AN EXACT COPY OF THE RETURN AND SCHEDULES
(INCLUDING SCHEDULE R}, AS FILED WITH THE IRS, EXCEPT THAT THE NAMES
AND THE ADDRESSES OF THE CONTRIBUTORS MAY BE EXCLUDED. ANY
CRGANIZATION THAT FATLS TO COMPLY WITH THIS PROVISION IS SUBJECT TO A
PENALTY OF 320 FOR EACH DAY TEHAT INSPECTION IS NOT PERMITTED, UP TO A
MAXIMUM CF $10,000. ANY ORGANIZATICN THAT WILLFULLY FAILS TO COMPLY
SHALL BE SURBRJECT TC AN ADDITIONAL PENALTY OF $5,000. YOU ARE ALSO
REQUIRED TC PROVIDE CCPIES OF THE RETURN IF YOU RECEIVE S5UCH A
REQUEST. SHOULD YOU RECEIVE A REQUEST FOR INSPECTION OR FOR COPIES OF
YOUR RETURN, YOU MAY WANT TO CONTACT U3 FOR FURTHER DETAILS.

O DOCUMENT THE TIMELY FILING OF YOUR TAX RETURN(S), WE SUGGEST THAT

XL382 3.000



YOU OBTAIN AND RETAIN PROCYF COF MAILING. PROOF OF MAILING CAN BE
ACCOMPLISHED BY SENDING THE TAX RETURN( S) BY REGISTERED OR CERTIFIED
MAYI, ( METERED BY THE U. S. POSTAL SERVICE} OR THROUGH THE USE OF AN IRS
APPROVED DELIVERY METHCD PROVIDED BY AN IRS DESIGNATED PRIVATE
DELIVERY SERVICE.

SINCERELY,

JORGE ESTRADA
CERTIFIED PUBLIC ACCOUNTANT



Form 390 Return of Organization Exempt From Income Tax
Under section 501(c), 527, or 4947(a}(1) of the Internal Revenue Code (except black lung

Department of the Treasury benefit trust or private foundation) | Cpen'to Public
Internal Revenue Setvice B The organization may have {o use a copy of this return to satisfy state reporting requirements. ~ Inspection
A For the 2007 calendar year, or tax year beginning . 2007, and ending
B Checi;ﬁ;::;icabk ‘:'::;S C Name of organization THE CONSERVATION FUND A NONPROFIT §  Employer identification number
shangs fabei or ] CORPORATT ON 52-1388917
Name change "T;’;:' Number and street (or P.O. box i mail is not delivered to sireet address) Room/suite E Telephone number
Initial returs S::;éc 1655 N, FORT MYFR DRIVE 1300 (7031 525-6300 E
Tomieaton  fmtma.| Gty OF town. state or country, and ZIP + 4 F Accounting L_l Cash [_& Accraal
Brmendad fons. | ART T NGTON, VA 2220031039 D Other (specity) I
Gt ® Section 501({c){3} organizations and 4947(2)(1) nonexempt charitable H andiare nof applicable to section 527 organizations.
trusts must attach a completed Schedule A (Form 980 or 990-EZ). Hia) ts this a grous relum for afifiates? [:l Yes E{}F No
G Website: P WWW. CONSERVATIONFUND, ORG Hi{b} 1 "Yes," enter number of affiiates P o _
4 Organization type (check only ong) P‘]X E 50%{c) (3 ) < {inserino) ] 1494?(2}(1) ar l ' 527 {H{c) Are all affiliates in‘cluded?‘ . Yes E_No
K Checkhere P E__J if the organization is not a S09(a)3) supporting organization and its gross H{d) gi;:z:::;: Z::j:‘ S:de;;\zt’:uctlms.
receipds are normalfly not more than $25,000. A refumn is not required, but if the organization chooses arganization covered by a groun ruting?i—_—] Yes m No
to file a return, be sure to file a complete retum. 1 Group Exemption Number P
M Check P L__J if the arganization is not reguired
L Gross receipts: Add lines 6b, 8b, 8b, and 10b toline 12 > 194,136,627, to attach Sch. B (Form 990, 990-E2, or 980-PF).
Revenue, Expenses, and Changes in Net Assets or Fund Balances (See the instructions.)
1 Contributions, gifts, grants, and similar amounts received:
a Contributions todonor advisedfunds |, | . . .. . .. 2 ' v v v » . 1a
b Direct public support {notincluded enlineta), , . . . .. .. ... 1h 75,606,026,
¢ Ingirect public support {notincludedonlnetay, . , . .. ... .. 1¢c 302,137,
d Government contributions {grants} {(not included en line 1a) , , , ., . [1d 7,619,031,
€ Total (acd lines 1a through 1d} (cash $ 72,040,412, noncashs 11,486,776, ) |1e 83,527,188,
2 Program service revenue including government fees and confracts (from Part Vi1, line 93) , _ . . . .. . 2 107,003, 386.
3  Membership dues and assessments |, , |, . . . . .. .. .. T, . e e 3
4 Intersst on savings and temporary cash Investments | ., , . . e e e e e 4 3,606,053,
5 Dividends and interest from SeCUNES |, ., 4 v v v 4 v & 4 & & 2 % s s s e e e e e ek e 8
Ba Grossrants . . ... ... ... . B L 1
b Less:rentaiexpenses , . . .. .. e e e 6D
C Net rental income or (loss). Subtractline b fromiingBa, | L . . L . i i i v v o b o s e v v v o s n « 6¢c
g 7 Other invesiment income (describe P Y7
% 8 a Gross amount from sales of assets other (A} Securities {B) Other
& than inventory | . o . . . . e . . e 8a
b tess: costor other basis and sales expenses | 8h
¢ Gain or (loss) {attach schedule) |, , , . . . . 8c
d Net gain or {loss). Combine fine 8¢, calumns (Ayand (B) . . . . . A - 11
9 Special events and activities (atlach schedule). If any amount is from gaming, check here B
a Gross revenue {not inciuding $ of
contributions reparted on line Th) ., _ . . . v v b 4t e s e s e e e . 9a
b 1ess: direct expenses other than fundraising expenses , , , , . .. . 9b
¢ Net income or {loss) from special events. Subtract line 9bfromline®a « « « o v v v v v v v v v 4 o v (B
10 a Gross sales of inventory, less returns and allowances | |, , |, ., ., . 10a
b Less:costofgoodssold | ., .. ... ... O 1111
¢ Gross profit or {loss) from sales of inventory (attach schedule). Subtract line 10b from line 10a |, |, , , | |10c
11 Other revenue (from Part Vil line 103) . | ... .. ... o0 oun .. e e R
12  Total revenue, Addlines 18,2, 3. 4,5, 6¢c, 7,84, 9¢, 10c,and 31 o o o v v oo vy v vs v oo 112 194,136,627,
13  Program services (fromline 44, column (B L L . . . L it et e r e e e e e e T, 13 183, 783, 714.
§ |14 wanagement and generaf (from line 44, coiMn (C) . . . 4 vt v i e e e 14 2,814,450,
§_ 18 Fundraising (fromiined4, column (D)) | | L L L .. L L L e e e e e e e 15 1,407,078,
X 116 Payments to affilistes (aMach SChBAUIB) | L L L L L L L L L e e ke e e e e e e 16
17 Total expenses. Addlines 18 and 44 column (A , . . . o 4w v v v v b a n o o v u 4 v e on v s 3T 187,975,242,
% 18 Excess or (deficit) for the year, Subtract line 17 from ne 12 | . . . . . 0 i r e e e i e e e e n s 18 6,161, 385,
2 119 Net assets or fund balances at beginning of year {from line 73, column (A , . . . . ... .. .. ... 18 319,204,003,
é 20  Other changes in net assets or fund balances (attach axplanation) |, , , ., . STMD i, . .......i28 4,000,050,
Z 21 Net assats or fund balances at end of year. Combine lines 18 19.and 20, o o . 4 . . . . I 329,365,438,
For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Form 990 (2007

JSA
FE101C 2.000

012587 AIOD 05/27/2008 09:26:21 5



Form 990 (2007) 52-1388917 Page 2

Statement of All organizations must complete column {A). Columns (B), (C), and () are required for section 501{c)(3) and {4)
Functional Expenses organizations and section 4847(a)(1) nonexempt charitable trusts but optional for others. {See the instructions.)
O 2 o0, or 1 et AL {A) Total O Cendeas ©) it aoneral (D) Fundraising
22a crants paid from donor advised funds (atlach schadule)
{cash § nc_mcash $ )]
Ehléaéi agsrguf.]timfluf!e? f?rsfxg? ?ra‘nt?‘ » LJ 223
22D Other grants and allocations {attach schedute)
{cash § 1,805, 904, noncash $ }
ol pmountincdesoregngents. || l22bl  1,905,904.0 1,905,904,
23 Specific assistance o individuals
{attach schedut®), , ., . . . ... .. .. 23
24 Benefits paid to or for members
{attach schedute}, . . ... ... .... 24
25a Compensation of current officers,
directars, key employees, ete. listed in
PartV-A L . 125a 3,352,733, 2,597,096, 443, 790. 311,867,
b Coempensation of former officers,
directors, key employees, eic. listed in
PartVvB ., e e e 25b
€ Compensation and other disttibutions, not includ-
ed above, to disguaiified persons (as defined
under section 4958(f}{1)) and persons described
in section 48588(cH3)B) . . L v . v a0 0 25¢
26 Salaries and wages of employees not
included on lines 25a, b, andc 128 6,657,750, 5,179,155, 1,027,751, 450,844,
27 Pension plan  contributions not
included on lines 25a, b, andc | |27 388,922, 114,327, 173,583, 101,012,
28 Employee benefits not included on
lines 2%a-27 . e e 28 546,314, 415,626, 849,891, A0, 797,
29 Payrofltaxes | . ... ....... 28 594,041, 488, 763, 74,494, 35,784,
30 Professional fundraising fees | | ., |30
31 Accountingfees | . . . ...... 31
32 legalfees | . .. .......... 32
33 Supples . ... e e e e e 33 520,210, 438,901, 55,816, 25, 393.
34 Telephore |, ., . .., ,....... 34 243,244, 305,789, 26,622, 10,833,
35 Postageandshipping , , .. ....,. 35 101,402, 82,542, 12,437, 6,423,
36 Ocoupanty, | . ... s e e 38 908, 204, 663,604, 159,086, 85,504,
37 Equipment rental and mainienance | | |37 485,957, 459,349, 12,631, 13,877,
38 Printing and publications , , .. ... 38 367,857, 258,948, 46,429, 22, 480,
39 Travel, | . L. e e e e e 38 1,098,660, 863,214, 93,077, 43,369,
40 Conferences, conventions, and meetings , |40 141,676, 123,146, 12,955, h, 575,
41 Interest, . . ... . v 0 e .. . 141 1,112,733, 1,039,515, 59,531, 13,687,
42 Depreciation, depletion, etc. (attach scheduls) |42 150,549, 140,643, 3,054, 1,852,
43 Other expenses not covered above {itemize):
aSTML .3 . 43a] 169,293,066.| 168,537,192, 518,193, | 237,681,
B 43b
C 43¢
L 43d
L 43e
L 43f
g 439
44 Total functional expenses. Add lines 22a
through 43g. (Organizations completing
coiumns (B)-(D), carry these totals to lines
R N 44 187,975,242, 183,753,714, 2,814,450, 1,407,078,
Joint Costs. Check p if you are following SOF 88-2.
Are any joint costs from a combined educational campaign and fundraising solicitation reported in (B) Program services? | | | » DYes No
If "Yes," enter {i} the aggregate amount of thase joint cosis § ; {H) the amount atlocated o Program sorvices 3 ;
(i) the amount allocated to Management and general $ " and {iv) the amount allocated to Fundraising §

JSA Form 990 (zoo7)
7E1026 1.000

01258T ALCOD 05/27/2008 09:26:21 )



Form 999 (2007) 52-12388917 Page 3
B3-113§ Statement of Program Service Accomplishments (See the instructions.)

Form 980 is available for public inspection and, for some people, serves as the primary or sole source of information about a
particular organization. How the public perceives an organization in such cases may be determined by the information presented

on its return. Therefore, piease make sure the return is complete and accurate and fully describes, in Part lil, the organization's
programs and accomplishments,

What is the organization's primary exempt purpese? BSEE STATEMENT 4 Prog;mniggvice
All organizations must describe their exempt purpose achievements in a clear and concise manner. State the number | (Required for 504(c)y3) and
of clients served, publications issued, etc. Discuss achievements that are nol measurable. (Section 501(¢)(3} and {4) (4{) OFFSS-EE';‘S ‘;%ii(l?‘ﬁ))(:)
. : i
organizations and 4847(a){1) nonexempt charitable trusts must also enter the amount of grants and aflocations to others.} ras o&e{g)
8 SRR ST AT EMENT & e e
[Grants and allocations 8 1. 905, 604, ) If this amount includes foreign grants, check hers p [ 11 153753, 714,
B et e
(Grants and allocations § Y If this amount inciudes foreign grants, check here p | |
C
[Grants and allocations $ ) I this amount Includes forelgn grants, check here | |
s I
(Grants and allocations $ ) I this amount includes foreign grants, check here p | |
e Other program services {atfach schedule)
{Grants and allccations § } 1f this amount includas foreign grants, check here D
f Total of Program Service Expenses {should equal line 44, column (B), Program services) . , ., ., .. [ 183,753,714,

Form 990 (2007)

JSA

TE021 $.000
012587 ALQD 05/27/2008 09:26:21 7



Form 890 {2007) 52.138R917 Page 4
m Balance Sheets (See the insiructions.)
Note: Where required, aftached schedules and amounts within the description (A} (B)
column should be for end-of-year amounts only. Beginning of year End of year
448 Cash - non-interest-bearing . , , . ....... e e et e e e e 45
46 Savings and temporary cashinvestments | |, _, ... ...... e e 59,287,747.1 486 84,753,828,
47a Accounts receivable | . .. .. ... e e
b 47¢
48a Pledgesreceivable _ . . . . . .. . e s i e 48a 2,507,110
b Less: allowance for doubtful accounts _______ 48h 1,833,830, 48¢ 2,907,110,
40 Grants reCeiVabIE | L L L L L L L s e e e e e e e et ek e e 4,781,427, 48 6,087,630,
50z Receivables from current and former officers, directors trustees, and
key employees (altach schedule), ., ... ... ... ..., e 50a
b Receivables from other disqualified persons (as defined undes section
4G58{f}{1)} and persons described in section 4958(c)(31B) {attach schedule)
m 51a Other notes and loans receivable (attach
@ schedule} , ., ... ......... Ce e 51a 8,523,517,
2 b Less: allowance for doubtful accounts | , . . . . 51b 7,470,584,.151¢ 8,523,517,
52 Inventories for Sale OrUSE | | . . L L v i i i s e e e i e e e e e e 52
53 Prepaid expenses and deferredcharges. . . .. . v v o o s o e 53
54a Investments - publicly-traded securitesSTMYT & B Cost E FMV 7,087,588, |54a 5,332,840,
b Investments - other securities (attach schedule)_ Cost 6,486,491.154h 2,060,542,
85a Invesiments - {and, buildings, and STML 7
equipment:basis , , . ... ... ..., 55a
b Less: accumuiated depreciation {attach
schedule} . ., ... .......... . 55b 55¢
56 Investments - other (attachschedule) . . . ... ... ... e e e e e e 56
§7a Land, buildings, and equipment: basis sTM7 8, , [57a 2,218,296, :
b less: accumulated depreciation {attach
schadule) | . . . . . i it e e e e e e e 57b 810,180, 1,507,454, 57¢ 1,508,116,
58 Other assets, including pregram-refated investmenis
{describe B STMT 9 3} 302,455,383,]1568 318,010,034,
59 Total assets (must equal line 74). Add lines 45 through58 . . . . .. ] . 390,910, 5%8.( 89 429,193, 697,
80 Accounts payable and acCrusd @xXpensSes | | L L L. .. . e e e e e 3,289,521.|60 3,950,527,
61 Grantspayable . ................... e e e 61
62 Deferredrevenue. . ...... ... ke e e e e e e 62
9|63 Loans from officers, directors, trusiees, and key employees (attach E
E schedulg) |, |, .., . .. e e e 63
1§ 64a Tax-exempt bond Elabtlliles (attachschedule) . ... ... ..o v v« 64a
~ b Morigages and other notes payable {attach schedule} =, . | STMT. 14 41,967,405, |64b 12,426,583,
65 Other liabilities {describe b STME 14 26,449,665.1 65 23,431,139,
66 Total liabilities. Add lines 60 through 65 , , , . . Ty 71,7706, 595.| 66 99,828,259,
Organizations that foliow SFAS 117, check here b [__)_(_l and complete lines
67 through 6% and lines 73 and 74.
&"3 67 Unrestricted e em e m e e e e v e e s 199,887, 280.| 87 209,105,882,
168 Temporarlyrestricted |, _, .. .. .., e e e e e e e e e e e e e e e £2,620,765,! 68 60,424,509,
S 69 Permanentlyresiricted . . . . .. 0 s e i s e e e S 56,695,958, 69 59,835,047,
2 | Organizations that do not follow SFAS 117, ¢heck here >I:[ and
T complete lines 70 through 74.
%170 Capital stock, trust principal, or currentfunds | _ |, . . ... ... e e 70
"3 71 Paid-in or capital surglus, or land, building, and equipmentfund , |, , ., .. 71
@172 Refained earnings, endowment, accumulated income, of other funds 72
:‘f 73 Total net assets or fund balances. Add lines &7 through 69 or lines
=z 70 through 72. (Column {A} must equal line 18 and column (B} must
equalline 24} . . .. .. e e e, e e e 315,204,003.173 329,365,438,
74 Total labilities and net assets/fund balances. Add lines 66 and 73 .« . . . . 390,810,598, 174 429,193,697,

JSA

TE1030 1,000

012587 ALOD 05/27/2008 09:26:21

Form 990 (2007)
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Form 990 (2007) 57-7388G17 Page 5

LAV Y  Reconciliation of Revenue per Audited Financial Statements With Revenue per Return (See the

instructions.)
a Total revenue, gains, and other support per audited financial statements. . . . . et e e e a 194,136,627,
B Amounts included on line a but not on Pari [, line 12:
1 Net unrealized gains oninvestments . . . . . .. ke e e e e e s b1
2 Donsted services and useof facilities. . « . . -« .0 o v a0 e v s .. (D2
3 Recoveriesofprioryeargranis . . . . v v v v v v o0 ke e e b3
4 ONer {SPBCHY Y L L o e e e e
_______________________________________________________ b4
Addlines b1throughbd .. .. ..o oo e e e e e m e e e e b
¢ Subtractlnebfromlnea . ......... e e e e e e e e e e e ¢ 1194,136,627,
d Amounts included on Part |, line 12, but not on line a:
1 Invesiment expenses not inciuded onPart L dine8b . . « v v v v s v v v s g1
2 OHRE (SPBCHY Y o o e e e e e e b e

194,136,627,

....... a 187,975,242,

a Total expenses and losses per audited financial statements . . . . . e e e e e
b  Amounts included on iine a but not on Part |, line 17:
1 Donated services and use of faciliies. . . . . . e e e e e e b1
2 Prior year adjustments reported on Part1,5ine 20 . . . . . ... ... e b2
3 Losses reportedon Parthline20. . . v o v v v v e e n s e b3
4 Other (SPeCify): « = = o e e e i e e
____________________________________________________ h4

Addlines b1 throughhd . .. ... . oo i oL e s e e e e e

¢ Subtractine b fromilinea .. ....... e e e e b e e e e e e e e e
d  Amounts included on Part |, line 17, but not on line a:

c 187,870,242,

1 Invesiment expenses notincludedonPartlfinetb . . . . .. v v v e e d1
2 Other (SPetify)) — = = o o e e e e
_________________________________________________________ d2
Addlnes d1and dZ. . . it vt ittt e e i e e e e e e d
e Totai expenses (Paft [, fine 17) Addlinescandd: « v v v v v v c e v u e e e e e T » 8 1187,975,242,

or key empioyee at any time during the year even if they were not compensated.) (See the instructions.)

{B) (C) Compensation | (D} Contributions to employea | {E) Expanse account
{A) Name and address Titte and average hours per  {If not paid, enter benetis plans B detsrred | and other afiowances
weaek devoted lo position £- compensation phans
SRR STATEMENT 15 2,849,327, 503,428, NONE
Form 990 (2007
=r

7E1040 1,000
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Foan 990 (2007) 521388917

Page B

F P A Current Officers, Directors, Trustees, and Key Employees (continued)

75a Enter the total number of officers, directors, and trustees permitted to vote on organization business af board
mestings . .. ... o h s e w e e e e e e e e e e e e » 18

b Are any officers, directors, trustees, or key employess listed in Form 990, Part V-A or highest compensated
employses listed in Schedule A, Part |, or highest compensated professional and other independent
cantractors listed in Schedule A, Part kA or H-B, related to each cther through family or business
relationships? If "Yes," attach a statement that identifies the individuals and explains the relationship(s}

¢ Do any officers, directors, trustees, or key employees fisted in Form 980, Part V-A, or highest
compensated employees listed in Schedule A, Part |, or highest compensated professional and other
independent contractors listed in Schedule A, Part l-A or II-B, receive compensation from any other
organizations, whether tax exempt or taxable, that are related to the organization? See the instructions for
the definition of "related organization.™ . . « . . . v v oo v oL ke e e e e e e P
H "Yes,” attach a statement that includes the information described in the instructions.

d Does the organization have a written conflict of interestpoficy? « + « « + 2 o - - - T

PR A Former Officers, Directors, Trustees, and Key Empioyees That Received Compensation or Other Benefits

{If any former officer, director, trustee, or key employee received compensation or other benefits (described below) during
the year, list that person below and enter the amount of compensation or other benefits in the appropriate column. See the

instructions.)

(C) COmpansation {0} Contributions to emplayes
(A} Name and address {B) L.oans and Advances {if nol paid, benefit plans & defared
enter -0-) compensation plans

{E) Expense

account and other
allowances

-0- -0~ -0-

—-0-

[ PTe4 4 Other Information (See the insiructions.)

76 Did the organization make a change in #s activities or methods of conducting activities? If "Yes," attach a
detailed statement of eachchange . . . v v v s o v v i v v i v e n e e

77 Were any changes made in the organizing or governing documents but notreported to the IRS? . . . . . . . . - .
If "Yes " attach a conformed copy of the changes,
78a Did the organization have unrelated business gross income of $1,000 or mere during the year covered by

thisreturn? . « v v« v v v 0 v v s e d e s e e aa e ks ww e o e e a e s e e e e
b If"Yes,"has i filed atax return ON Form 990-TfOrthiSyear? + « v « v = = = s s = 2 4 s 5 o v e v v v v 2 0 v 5 v o ..

7% Was there a liquidation, dissolution, termination, or substantial contraction during the year? If "Yes,” attach
astatfement . . . . o L oo e e e s e e e e e e e e e, Ve e e e

80a |s the organization related {other than by association with a statewide or naticnwide organization) through
common membership, governing bodies, trustees, officers, eic, to any other exempt or nonexempt

organization? . . . .. h s i e i e e, Ch bt e e e e e e e .
b H"Yes ™ enter the name of the organization p ... S A U,
__________________________________________ and chack whethar it ismexempt orUnonexempt
81a Enter direct and indirect political expenditures. {See line 81 instructions.}. .+ « . « .« . [ 81a]

78a

b Did the organization file Form 1120-POL forthis year? .« v v v o o v o sz 82 o s o o o o v v o o o v v e v e e

JEA

TE1042 1.000
012587 ALOD 05/27/2008 0%:26: 21

Form 990 (2007)
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Form 990 (2007} 52-138B8917 Page 7

JITiAUl Other Information (continued) Yes| No
82a Did the organization receive donated services or fthe use of materials, equipment, or facilities at no charge
or at substantially less than fair rentatvalue® |, , ., ., ... ..... R, e e e e e e 82a X
b If "Yes," you may indicate the value of these Hems here. Do not include this amount
as revenue in Part | or as an expense in Part . (See insfructionsinPartill) . . . . . . . .. .. ... I B2b i N/ B
83a Did the organization comply with the public inspection requirements for returns and exemption applications? | . ., ., , ... | 83a] X
b Did the organization comply with the disclosure requirements relating to quid pro quo contributions? | | | | . . . ... ... .... 83b| N/A
84a Did the organization solicit any contributions or gifts that wers not tax dedustible? | . L . . . L . . 0 i it s e e e e e e, 84a %
b “Yes" did the organization include with every soficitation an express statement that such contributions or E
gifts were not tax deductible? ., ... ..., e 8ab| N/
85a 501(c){4), (8), or (6). Were substantially all dues nondaductible by MEmbBarS? L L s e e e e e e ey e . I BB N/
b Did the organization make only in-house lobbying expenditures of $2,000 0r eS8y . . . . . 0 e e e s e e e 85h N/RA
i "Yes" was answered to either 85a or B85b, do not complete 85c through 85h below unless the crganization ' o
recaived a waiver for proxy tax owed for the prior year.
¢ Dues, assessments, and similar amounts from members . . ., e e e e e e e 85¢ N/ L
d Section 162(e) lobbying and political expendituras | |, . . . . . v 0 v b n e .. e s . ... iB8d N/A
e Aggregete nondeductible amount of section 8033(e}{(1)(A) duesnotices | | . . . ... .. ... 85e NSA
f Taxable amount of lebbying and political expenditures (fine 85dless 85} |, . ., ... . ... gsf N/ A
g Does the organization elect to pay the section 6033(e) taxon the amount on line 857 _ | | | | | e e e e e e e 85y
hIf section 6033(e){1}{A) dues notices were sent, dees the organization agree to add the amount on line 85f
to ils reasonable estimate of dues allacable to nondeductible iobbying and peolitical expenditures for the following taxyear?. . . . . . . | 88h
86 507(c}(7) orgs. Enter: a Initiation fees and capital contributions includedoniie 12 =~~~ 86a N/ A
b Gross receipts, included on line 12, for public use of club facilities | _ | |, , , . e e e 86D N/ A
87 501(c)(12} orys. Enter: a Gross income from members or shareholders |, |, ., , .. e e e 87a N/ A
b Gross income from other sources. (Do not net amounts due or paid to other
sources against amounts due o received fromthem.) . L L L L L 0 e e e e e e 87h N/ A
88a At any time during the year, did the organization own a 50% or grealer interest in a faxable corporation or
parinership, or an entity disregarded as separate from the organization under Regulations sections
301.7701-2 and 301.7701-37 If "Yes,” complete Part 1X e e e R 1 %
b At any time during the vyear, did the orgamzation directly or indirectly, own a controlied entity within the
meaning of section 512{b)(13}? If "Yes." complete Part Xi | e e e e e e e e e e e e e e e p | 88b %
8%a 501{c)(3) organizations. Enter: Amount of tax imposed on the organization during the year under:
section 4811 b N/ A : secton 48912 M N/ A ; section 4955 b N/ R
b 501(c}3) and 501(c)(4) orgs. Did the organization engage in any seciion 4958 excess benefit transaction
during the year or did it become aware of an excess benefit transaction from a prior year? If "Yes” attach
a siatement explaining each transaction k4 s e m e e e e e e e e .. .. | 88D X
¢ Enter: Amount of tax imposed on the organization managers or disquafified persons during the year under
sections 4912, 4955, and 4958 _ . . . e e . WA
d Enter: Amount of tax on line 89c, above, reimbursed by the organization . . . .. . .. ... > N/ A
e All organizafions. At any time during the tax year, was the organization & party to a prohibifed ftax shelter
Fansacion? | | L L L i i e e e e e e e e e e . ... |82 X
f All organizations. Did the organization acguite a direct or indirect Interest in any applicable insurance contract? | 89f X
g For  supporting  organizations and  sponsoring  organizations maintaining  donor  advised  funds. Did the
supporting  orgenization, or a fund maintained by a sponsoring  organization, have excess business  holdings .
atanytime during the Year? | . .. . L . e e e e c. ... L899 X
96 a |ist tha states with which a copy of this retum is filed SE.L STATEMENT 24
b Number of employees employed in the pay period that inciudes March 12, 2007 (See instructions.) , , . . . . . v v v v e v v 0 n v s $0b 110
91 a The booksareincareof B THE CONSERVATION FUND Telephaneno. B { 703) 525~-0300
Locatedat B 1655 N, FORT MYER DRIVE, STE 1300 ARLINGTON, VA ir+4a P 22209-31599
b At any time during the calendar year, did the organization have an interest in or a signature or other authority over Yes; No
a financial account in a foreign country {such as a bank account, securities account, or other financial account)? | | , ., , . . .. ... 81b X

If "Yes,” enter the name of e forIgN COUNTY B

See the instructions for exceptions and filing requirements for Form TD F 90-22.1, Report of Foreign Bank
and Financial Accounts.

Form 980 (2007

JEA
TE1041 1,000
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Form 980 (2007) 52-1388917 Page 8

153311  Other Information (continued) Yes| No

c At any time during the calendar year, did the organization maintain an office outside of the United States?

If "Yes," enter the name of the foreign country »

82 Secfion 4947(a)(1) nonexempt charitable trusts filing Form 990 in lieu of Form 1041 - Check here .

and enter the amount of tax-exempt interest received or accrued during the taxyear . . . . p|92 | N/ 2
Analysis of Income-Producing Activities (See (he instructions.)

Note: Enfer gross amounts unless otherwise Unretated busingss income Excluded by section 512, 513, or 514 {E)

indicated. Related or
(A} B {C} (L) exempt function

93 Program service revenue: Business cods Amount Exciuston code Amount Income
STMI 25 107,003, 386,

200 O n

e

f Medicare/Medicaid payments

g Fees and contracts from government agencies |
94 Membership dues and assessments | . .

95 Interest on savings and lemporary cash investments = 14 3,606,053,
96 Dividends and interest from securities . .
97 Net rental income or (logs) from real estate;

a debt-financed property . . . . . . .

b not debt-financed property . . .« + o

98 el renial income or (Joss) from personal properdy . .
99 Other investmentincome . . . . ... .

100  Gain or (loss) from safes of assets other than inventory
101 Net income of {loss) from special events |
102 Gross profit or {loss) from sales of inventory |, |

103  Other revenue a

LT S B -

104 Subtotal (add columns (B}, (D), and {E}} . . 3,606,053, 107,003, 386.

105 Total (add line 104, columns {B), (D), and (E}}) .« « « «+ v v v v v w0 v 0w e h e e v e e e » 119,609,439,
Mote: Line 105 plus fine {s, Fart |, should equal the amount on fine 12, Part 1.

P Relationship of Activities to the Accomplishment of Exempt Purposes {See the instructions.)

Line No. Exptain how each activity for which income is reperted in column {E) of Part VI contributed importantly {o the accomptishment of the
4 organization's exempt purposes (other than by providing funds for such purposes).

STMI 26

Information Regarding Taxable Subsidiaries and Disregarded Entities (See fhe instructions. }
Name, address, ai}g)ElN of corporation, Percsfs:ge of Nature cg?’activities Totaléﬁw)come End.‘gfg ear
partnership, or disregarded enlity ownership interest assels
%
%
%
%

m Information Regarding Transfers Associated with Personal Benefit Contracts (See the instructions.)
{a) Did the organization, during the year, receive any funds, directly or indirectly, to pay premiums on a personal benafit contract? ]::' Yes L_}i_] No
{b) Did the organization, during the year, pay gremiums, directly or indirectly, on a personal benefit contract? Yes x| No
Note: If "Yes" to (b}, file Form 8870 and Form 4720 (see instructions).

Form 990 (2007

J5A
FE1D50 1.000
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Form 890 (2007} 52-1388917 Page 9

information Regarding Transfers To and From Controlled Entities. Complete only if the organization is a
controlling organization as defined in secfion 512(b){13).

Yes | No
106 Did the reporting organization make any transfers to a controlled entity as defined in section 512{2)(13} of
the Code? If "Yes,” complete the schedule below for sach contralled entity. X
(A} (B} <) o
Name, address, of each Employer Identification Description of (0)
controlled entity Number transfer Amount of transfer
& i
L
=
Totals
Yes | No
107 Did the reporting organization receive any transfers from a controlled entity as defined in section
512(b){13) of the Code? If "Yes,” complate the schedule below for each controlled entity. W
(A} {B) <) D
Name, address, of each Employer Identification Description of (b}
controiled entity Mumber transfer Amount of transfer
al ]
b
S
Totals
Yes : No
108 Did the organization have a binding written confract in effect on August 17, 2006, covering the interest,
rents, royaities, and annuities described in guestion 107 above? e
Under penalties of perjury, | deciare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
and belief, it 1 true, correct, and complete. Declaralion of preparer {other than officer} is based on all information of which preparer has any knowledge,
Please |
S|gn } Signature of officer Date
Here
> Type or print name and litle
Preparers Date Ciinfes;k if Preparer's SSN or PTIN (See Gen. Inst, X)
- self-
g?::)arer's sgnature } employes P[]
Firm's name {or yours EIN
Use Only if seltemployed), CRBIZ ACCOUNTING, TAX & ADVISORY SVCS B
address, and ZIP +4 7475 WISCONSTIN AVENUE, SULTE 700 Fhonens. g 501-951-3636
BETHESDA, MD 20814 Form 980 (2007)
JSA
7E1061 1,000
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SCHEDULE A Organization Exempt Under Section 501(c)(3) OME No. 1545-0047
N {Except Private Foundation) and Section 501{e}, 501{f), 501(k), 501(n),
(Form 890 or 990-EZ) or 4947{a}{1) Nonexempt Charitable Trust 2@0 7
Depariment of the Treasury Supplementary Information - (See separate instructions.)
Internal Revenue Service B MUST he completed by the above organizations and attached to their Form 980 or 980-EZ
Name of the organization THE CONSERVATIGN FUND A NONFROFIT Employer identification number
CORPORATLON 52-1388917

EET¥]  Compensation of the Five Highest Paid Employees Other Than Officers, Directors, and Trustees
{See page 1 of the instructions. List each one. If there are none, enter "None."}

(2} Name and address of each employee paid more (b} Title and average hours {6} Compensation emgg?;;ggﬁg;?;:s & acafgﬁxgggs:ther
than $50,000 per week devoted to position deferred compensation allowances

Total number of other employees paid over $50,000 . . P 50

1.9 Compensation of the Five Highest Paid Independent Contractors for Professional Services
{See page 2 of the instructions, List each one (whether individuals or firms). If there are none, enter "None."}

{(a} Name and address of each independent contraclor paid mere than $50 000 {b) Type of service {c} Compensation

Total number of others receiving over $50,000 for
professional SBrvices . , . . . v v v v u e e e e » 0

;2081 Compensation of the Five Highest Paid Independent Contractors for Other Services
(List each contractor who performed services other than professional services, whether individuals or
firms. If there are none, enter "None," See page 2 of the instructions.}

{a) Name and address of each independent centractor paig more than $50,000 (b) Type of service {¢) Compensation

Total number of other contractors receiving over
$50,000 for other senvices » 19

For Paperwork Reduction Act Notite, see the Instructions for Form 980 and Form 980-EZ. Schedule A {Form 990 or 990-EZ) 2007

JSA
TE1210 1.000
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JSA

Schedule A (Form 890 or 990-EZ) 2007 5721388517 Page 2
U] Statements About Activities (See page 2 of the instructions.) Yes | No
1 During the year, has the organization attempted io influence national, state, or local legislation, including any
attempt to influence public opinion on a legislative matter or referendum? f "Yes" enter the fotal expensses paid
of Incurred In connection with the iobbying activities ¥ § 241,410, {Must equai amounts on line 38,
PartVi-A, orlinedof Pat VIEBLY . L L 0 0t s i s i s s e e e e e e e e e e e e R 1 X
Organizations that made an election under section 501({h) by filing Form 5768 must complete Part VI-A. Other
organizations checking “Yes" must complete Part VI-B AND attach a statement giving a detailed description of
the lobbying activities.
2 During the year, has the organization, either directly or indirectly, engaged in any of the following acls with any
substantial contributors, trustees, directors, officers, creators, key employees, or members of their families, or
with any taxable organization with which any such person is affifiated as an officer, director, trustee. majority
owner, or principat beneficiary? (if the answer 1o any question s "Yes ' aitach a detailed statement explaining fhe
transactions.}
a Sale, exchange, or leasing of property? . . . . . . W v d e e e e e e e s PPN e e e e e 2a X
b Lending of money or otherextension ofcredit? o o « & v v v v L d s L h e i e e e e e e e r e e e e e e e 2b X
¢ Furnishing of goods, services, or facilities? . . . . . . . . .. . . Er e n e e r e e x e e e ke e e 2c B
d Paymeni of compensation {or payment or reimbursement of expenses if morethan $1.000)?2 . .+ v v o o 4 0 o 0 STMI .30 | 2d X
e Transfer ofany partof its Income 0rassets? + . v v v v v v v w4 v n e e n . e e e e e e e e e e .o 2e X
3a Did the organization make grants for scholarships, fellowships, student loans, stc.? (If "Yes," attach an explanation
of how the organization determines that recipients qualify {o receive payments.) « v v 0 0 v 0 v 0 o & P e 3a X
b Did the organization have a section 403(b) annuity plan for its employees? . . . . « v o & v o 0 . e e e e e e s 3b X
c Did the organization receive or hold an easement for conservation purposes, including easements {0 preserve open
space, the environment, historic land areas or historic structuras? If "Yes,"” attach a detailed statement . . . . . . . sTMT LA | 3c X
d Did the organization provide credit counseling, debt management, credit repair, or debt negotiation services? . . . . . . . . . 3d X
4z Did the organizalion mainfain any donor advised funds? If "Yes complete lines 4b through 4g. If "No" complete
iNeS4fand 4g « ¢ v & v« s v 4 v v e e E e e s e e P w e e e e e e e e e PR 4a X
b Did the organization make any taxable distributions under section 488667 . « v v & v v &« « 4 s v i s e n a w e e a s a s 4b X
¢ Did the organization make a distribution to a donor, donor advisor, orrelated person? .« « ¢ & vt v b s s e s e s 4c X
d Enter the total number or donor advised funds ownedattheendofthefaxyear « & v 4 ¢ o v c v = e 0 s 0 2 0 2 e 03 £ s g
e&meWWNWMMmmMmmwmwmmwm®wmmmwMWMwmrHkn.ﬂ.u.’
f Enter the total number of separate funds or accounts owned at the end of the tax year (excluding donor advised
funds included on line 4d) where donors have the rights to provide advice on the distribution or investment of
SMOURLS N SUCH TUNGS OF BECOUBES + + « & & v &+« o s n v s mm s m o s mmna o n s b s ae e s e n s a .
g Enter the aggregate value of assets held in all funds or accounts inciuded onling 4f at the end of the taxysar. « v+« o+ g

Schedule A (Form 980 or 980.EZ) 2007

TE1220 1.000
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Schedule A (Form 880 or 980-EZ) 2007 ) 52-1388917 Page 3

Reason for Non-Private Foundation Status (See pages 4 through 8 of the instructions.)

| certify that the organization is nol a private foundation because it Is: (Please check only ONE applicable box)

) D A churech, convention of churches, or asscciation of churches. Section 170{b)}{1}{A)(D.

s [
7 []
]
o ]

o

10 ]
11a1:_zj

11b[]
t2 D

13D

A school. Section 170{B)(1HAN#). (Also complete Part V)
A hospifal or a cooperative hospital service organization. Section 170{b}{1){A){iif},
A federal, state, or locat government or governmental unit. Section 170(b}{1HANV}L

A medical research organization operated in conjunction with a hospital. Section 170{b)(1}{A){ii}. Enter the hospital's name, city,

An organization operated for the benefit of a college or university owned or operated by a governmental unit. Section 170{b}{THA}IV).
{Alsc complete the Support Schedule in Part IV-A)

An organization that normally receives a substantial part of its support from a governmental unit or from the general public. Section
170{BY( 1) (AN vih. (Also complete the Support Schedule in Part IV-A)

A community trust, Section 170(b)}{1)}{A}{vi). (Alsc complete the Support Schedule in Part IV-A)

An prganization that normaily receives: {1) more than 33 1/3% of its support from contributions, membership fees, and gross receipts from
activities related to its charitable, eic., functions - subject to certain exceptions, and {2} no more than 33 1/3% of its support from gross
investment income and unrelated business taxabie income (fless section 511 tax) from businesses acqguired by the organization after June 30,

1975. See section 509(a)(2). (Also complete the Support Schedule in Part IV-A )

An organization that is not controfled by any disqualified persons {other than foundation managers} and otherwise meels the
requirements of section 502(a)(3). Check the box that describes the type of supporting organization:

D Typel D Type it D Type I - Functionally Integrated [:[ Type lil - Other

Provide the following information about the supported organizations. (See page 8 of the instructions.)

(a) (b} {c} (d) (e}
Name(s} of supported organization({s}) Employer Type of Is the supported Amount of

identification organization orgarnization listed in support
number (EIN) {described in lines the supporting

5 through 12 organization's

ahove or IRC governing documents?

section}
Yes No
TOAl « » ¢ « o v s 5 2 4 & e 4 u i n e w e T »

14 D An organization organized and cperated to test for public safety. Section 509{a}{4). {See page § of the instructions.)

J8A
TE1222 1,000

Scheduie A (Form 990 or 990-EZ) 2007
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Schedule A (Form 890 or 990-EZ) 2007 501388517 Page 4

Lt ey Support Schedule (Complete only if you checked a box on line 10, 11, or 12.) Use cash method of accounting.

Note: You may use the worksheet in the instructions for converting from the accrual fo the cash method of accounting.

Calendar year {(or fiscal year beginning in} s {a) 2006 {b) 2005 (c) 2004 {d) 2003 {e) Total
15 Gifts, grants, and contributions received. (Do
not include unusual grants. See line28.,) , . . . . 96,382,012, [57,882,601. {57,169,766. | 98,976,286, 310410665,
16 Membershipfeesreceived | | |, , . . . .. . ..
17 Gross receipts from admissions, merchandise

sold or services performed, or furnishing of
facilities in any aclivity thal is related to the
organization's charitable, etc, purpose , ., . . . Ll 6,774,032, 7,189,744, 6,634,542, 7,218,653, 27,816,971,

18

Gross  income  from  interest,  dividends,
amounts received from payments on securities
loans (section 512(a)(5)}, rents, royalties, income
from similar sources, and unrelated business
taxable income (less section 511 taxes) from
busingsses acquired by the organization after
June 30, 1875, . . . ... . LI N S 4,169,967, 2,216,933, 1,253,335, 1,143,491, 8,783,726,

19

Net income from unrefated business activities
notincludedinline 18 . . . « 4 v o v ¢ a2 o 4

20

Tax revenues levied for the organization's benefit
and either paid to it or expended on iis

21

The value of services or facitities furnished te
the organization by a governmental unit
without charge. Do not include the value of
services or facilities generally furnished fc the
publicwithoutcharge . . . v v v v v w0 v 0 a4 s

22

Other income. Attach a schedule. Do not
include gain or (oss) from sale of capital assets

23

Totat of fines 15 through 22 . . . . . .« v u v 107326011, 167,28%,278, 165,057,643, 167338430, 347011362,

24

Line 23 minusline 17, . . ... At i s e s 100551579, 160,099,534, 158,423,101, 160318777, 319194391,

25

Enter 1% ofline 23, . . 2 v .. .. i e | 1,073,260, 672,893, 650,576.1 1,073,384, 0

26

Organizations described on lines 10 or 11: a Enter 2% of amount in column (&), line 24 . . ., . W r e e e s« . 262 6, 383 888,
b Prepare a list for your records to show the name of and amount contributed by each person (other than a
governmental unit or publicly supporied organization) whose total gifts for 2003 through 2008 exceeded the
amount shown in line 26a. Do not file this Hst with your return. Enter the total of alf these excess amounts B[ 28b | 59, 280, 364,
¢ Total support for section 508(a)(1) test: Enter line 24, column (&} . L. B 26¢c | 319194 3971,

d Add: Amounts from column {g) for ines: 18 8,783,726, 19 .

22 26b 59,280,364, L. e e e P 26di 68,064,090,
& Public support (line 28¢ minus line 28d totaly |, |, |, | e e e r e e e e e P28e | 251130301,
f Public support percentage (line 28e (numerator) divided by line 26¢ {denominator)) . . . . . C v e s e % s s s 4 e s > 26f 78. 6763 %

27

Organizations described on line 12: a For amounts included in lines 15, 18, and 17 that were received from a “disqualified
person, prepare a list far your records to show the name of and total amounts received in each year from, each "disqualified person.”
Do not file this list with your return. Enter the sum of such amounts for each year:

NOT APPLICABLE

(2008} (2005} {2004) (2003)

b For any amount included in fine 17 that was received from each person {(other than “disqualified persons"), prepare a list for your records fo

show the name of, and amount received for each vear, that was more than the larger of (1) the amount on line 25 for the year or (2) $5.000.
(Include in the list organizations described in lines 5 through 11b, as weli as individuals.) Do not file this list with your return. After computing
the difference between the amount received and the larger amount described in (1) or {2}, enter the sum of these differences (the excess
amounts) for each year:

(2008) _ (2005 (2004) _ 2003y
¢ Add Amounts from column (g) for fines: 15 18
17 20 21
d Add: Line 27atotal, , , and line 27b total , .
e Public support {line 27c total minus line 27dtotally « « + v 0 v 0 2 4 0 s PRI
f Total support for section 509({a}t2) test: Enter amount from line 23, column (g} « + :
g Public support percentage {line 27e {numerator) divided by line 27f (denominator)}. . . . « . . v . v o0 v s B 27g %
h_Investment income percentage {line 18, column {e) {numerator) divided by line 27f {denominator}} . » - = s - - - - : - » | 27h %
28 Unusua! Grants: For an organization described in line 10, 11, or 12 that received any unusual grants during 2003 through 2006,

prepare a list for your records {op show, for each year, the name of the contributor, the date and amount of the grani, and a brief
description of the nature of the grant. Do not file this list with your return. Do not include these grants in fine 15.

J8A
TE1221 1.000
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Schedule A {Form 980 or 980-EZ) 2007 521388917 Page 5

Private School Questionnaire {(See page 9 of the instructions.) NOT EPPLICARLE
{To he completed ONLY by schools that checked the box on line 6 in Part IV)
29 Does the organization have a racially nondiscriminatory policy toward students by statement in its charter, bylaws, Yes| No
other governing instrument, or in a resolution of its governing body? e e e e 28

30 Does the organization include a statement of its racially mndlscrlmmatory pollcy towa;d students in all its
brochures, catalogues, and other written communications with the public dealing with student admissions,
programs, and scholarships? = ... L. ... e 30

31 Has the organization publicized its racially nondiscriminatory policy through newspaper or broadcast media during
the period of solicitation for students, or during the registration period if it has no solicitation program, in & way
that makes the policy known to alt parts of the general community it serves? 31

if "Yes," please describe; i "No,” please expiain. {If you need more space, attach a separate statement.)

32 Does the organization maintain the following:

a Records indicating the racial cemposition of the student body, faculty, and administrative staff? 32a
b Records documenting that scholarships and other financial assistance are awarded on a raclally nondiscrlmmatory
baSIS'? » m % B 4 & & » & 3 ® B 5 m ® ¢ W F B A M ¥ E Y ®E ® 3 mow ¥ ¥ 4 B ¥ E I & B I N 4 a2 ® m o ¥ ¥ ¥ K o4 = B T oo 32b
¢ Copies of all catalegues, brochures, announcements, and other written communications to the public dealing
with student admissions, grograms, and scholarships? . ... . . o e e e e 32¢
d Copies of all material used by the organization or on its behalf to sclicit contrlbuhons’? 32d

................

33 Does the crganization discriminate by race in any way with respect to:

a Students' rights or privileges? L L L L e e 33a
h AdmiSSions pG"CieS? ............... P4k 4 4 B o E E o m oE o E B om o w o ® o ® o m a4 % % M N L oW oo o r w3 wowoE o wow 33b
¢ Employment of faculty or administrative staff? | e e e e e e e s 33c
d Schelarships or other financial assistance? o 33d
e Educational policies? Ll e 33e
f Use Of faCIEItleS'? ...................... P R T I T T T P R S S T T S R B ST R R 33f
g Athletic programs? e e 33g
h Other BXtraCUrricular aCtiVitieS? ....... [ L T T T R T e R S T T B ) o oe 33h
If you answered "Yes" to any of the above, please explain. (If you need more space, attach a separate statement.)
34a Does the organization receive any financial aid or assistance from a governmental agency? . .. ... .. 34a
b Has the organization's right to such aid ever been revoked or suspended? == e 34b
if you answered "Yes" to either 34a or b, please explain using an aftached statement.
35 Does the organization certify that it has complied with the applicable requirements of sections 4.01 through 4.05
of Rev. Proc. 75-50, 1975-2 C.B. 587, covering racial nondiscrimination? If "No " attach an explanation . . . . . . 35
iSA Schedule A {(Form 990 or 990-EZ) 2007
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Schedule A (Form 890 or 880-E4) 2007 551 3R

517

Page 6

Part VI-A

Lobbying Expenditures by Electing Public Charities {See page 11 of the i
(To be completed ONLY by an eligible organization that filed Form 5768)

nstructions.)

Check pa j % 1 if the organization belongs to an affifiated group.  Check » b l

| if you checked "a" and "iimited control" provisions apply.

Limits on Lobbying Expenditures

(The term "expenditures” means amounis paid or incurred.)

(a)
Affiliated group
totals

(b}
To be completed
for all electing
organizations

36 Total lobbying expenditures to influence public opinion {(grassroots lobbying} , | 36 2,500,
37 Total lobbying expenditures to influence a legislative body {direct lobbying} =~ 137 238,910,
38 Totallobbying expenditures (add lines 36and 37), , _ . . . . . ... .. ... .. 38 243,410,
39 Other exempt purpose expendiures | . . . . . . 0 s e e e e e e 39 43,032,394,
40 Total exempt purpose expenditures {add lines 38 and 39) L. 490

41 Lobhying nontaxable amount. Enter the amoun{ from the followmg table -
if the amount on line 40 is - The lobbying nontaxable amount is -
Mot over 500,000 | ., |, .,
Qver $500,000 but not over $1,000,000 | |

20% of the amount on fine 40

..... ook oa

. $100,000 plus 15% of the excess over $500,000

43,273,808,

Over $1,000,000 but not over 51,500,000 | | $175,000 plus 10% of the excess over §1,000,000 41 1,000,000,
Qver $1,500,000 but not over $17,000,000 | $225,000 plus 5% of the excess over $1,500,000 ) SR
Qver §t7.000,000 LEReeD000 .
42 Grassroofs nonfaxable amount {enter 26% oflne 4ty L. .. 142 250,000,
43 Subtract line 42 from line 36. Enter -0~ if line 42 is more than line 36 _ , , . . . 43
44 Subtract line 41 from line 38. Enter -0- if line 41 is more than line 38 , . | 44
Caution: If there is an amount on either line 43 or line 44, you must file Form 4720,
4-Year Averaging Period Under Section 501({h)
{Some organizations that made a section 501(h) election do not have to complete all of the five columns below.
See the instructions for fines 45 through 5C on page 13 of the instructiens.)
Lobbying Expenditures During 4-Year Averaging Period
Calendar year {or fiscal {(a) {b) {c) {d} (e}
year beginning in} B 2007 2008 2005 2004 Total
lL.obbying nontaxable
45 amount . . . . 4w o 1,000,000, 1,000,000, 1,000,000, 1,000,000, 4,000,000,
Lobbying ceiling amount
46 {150% of line 46{e)} . . 6,006,000,
47 Totat lobbying expenditures 241,416, 573.467. 194,931, 99,135, 1,108,823,
Grassroots nontaxable
48 amount . ... 4. o 250,000, 250,000, 250,000, 250,000, 1,000,000,
Grassroots ceiling amount . . K : .
49 (150% of ine 48(e)) . . . 1,500,000,
Grassroots lobbying
50 expenditures. . . . . . 2,500, 311,500, 142,283, 456,283,

Par.t [V/E-§ Lobbying Activity by Nonelecting Public Charities

NOT APPLICABLE
(For reporting only by organizations that did not complete Part Vi-A) (See page 13 of the instructions.)

During the year, did the organization attempt to influence national, state or local legislation, including any
attempt to influence public opinicn on a legislative matter or referendum, through the use of:

Volunteers

o

I T T T T R O

Media advertisements

Mailings to members, legislators, or the public
Publications, or published or broadcast statements
Grants to other organizations for lobbying purposes | .
Direct contact with legislators, their staffs, government officials, or 2 legistative body
Rallies, demonstrations, seminars, conventions, speeches, lectures, or any other means
Total lobbying expenditures (Add lines ¢ through h))

- oDe ™o oo o

.......................

Paid staff or management (Inciude compensation in expenses reported on lines ¢ through h.) | |

Yes | No

Amount

v

e .

If "Yes” to any of the above, also attach a statement giving a detailed description of the lebbying actswﬁes

JBA
7E1240 1.000

012587 ALOD 05/27/2008 08:26:21
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Schedule A (Form 890 or 890 EZ2) 2007 52~1388017

Page 7

Exempt Organizations {See page 14 of the instructions.)

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

51 Did the repaorting organization directly or indirectly engage in any of the following with any other crganization described in section
501(c) of the Code {other than section 501(c)(3) organizations) or in section 527, relating to palitical organizations?

a Transfers from the reporting organization to a nencharitable exempt organization of.

b Other transactions:
(i} Sales or exchanges of assets with & noncharitable exempt crganization
(i) Purchases of assets from a noncharitable exempt organization
(iii) Rental of facilities, equipment, or other assets
{iv) Reimbursement arrangements
{v} Loans or loan guarantees
{vi) Performance of services or membership or fundra:smg solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

P

............ L I

Yes; No

.. iBtath X
.. L agi) X
, . bt X
b{if} X
bfiit) %
biiv) %
biv} b
b{vi} %

[+ X

d If the answer to any of the above is "Yes" complete the following schedule. Column (b} should always show the fa;r markel value of the
goods, other assets, or services given by the reporting organization. If the organization received less than fair market value in any

{ransacticn or sharing arrangement, show in column (d) the value of the goods, other assets, or services received:

(a} (b} e} (d}
Line no. Amount involved Name of noncharitable exempt organization Description of transfers, transacfions, and sharing arangements
NAA

52a Is the organization directly or indirecily affiliated with, or related to, one or more fax-exempt organizations
dascribed i section 501{c) of the Code {other than secticn 501(c)(3)) or in section 5277
b If "Yes,” complete the following schedule;

..........

)‘D Yes ENO

{a) (&) tc}

Name of crganization Type of organization Dascription of relationship

N/ A

Schedule A (Form 990 or 990-EZ) 2007

JBA
TE1250 1.000

01258T RLOD CG5/27/2008 09:26
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. OMB No, 1545-0047
{SFSFT;:;":;G%Z Schedule of Contributors °

Sr BBrE-Z:? sfhe T Supplementary information for 2@0 7
in?gfn af"Revenue%eﬁiZ‘W {ine 1 of Form 980, 980-EZ, and 980-PF (see instructions)

Name of organization Employer identification number
THE CONSERVATION EFUND A NONPRORIT
CORPORATION 52-1388917
COrganization type (check one).

Filers of: Section:
Form 990 or 99C-EZ [ 501(cH3 ) (enter number) organization

4947(a){1) nonexempt charitable trust not treated as a private foundation

Form 990-PF 501{c){3} exempt private foundation

[
D 527 political organization
L]
L

4847(a)(1) nonexempt charitable trust treated as a private foundation

D 501(c)(3) taxable private foundation

Chack if your organization is covered by the General Rule or a Special Rule. (Note: Only a section 501(c)(7), (8), or {10)
organization can check boxes for both the General Rule and a Special Rule - see instructions.}

General Rule -

D For organizations filing Form 990, 990-EZ, or 880-PF that received, during the year, $5,000 or more (in money or
property) from any cne contributor, {Complete Parts | and iL)

Special Rules -

[}j For a section 501(¢)(3) arganization filing Ferm 980, or Form 960-EZ, that met the 331/3 % support test of the regulations
under sections 509(a){1¥170{b} (A} vi), and received from any one contributor, during the year, a contribution of the
greater of $5,000 or 2% of the amount on fine 1 of these forms. (Complete Parts 1and )

E] For a section 501{c}{7). (&), or {10) organization filing Form 993, or Form 990-EZ, that received from any one contributor,
during the year, aggregate coniributions or bequests of more than $1,000 far use exclusively for religious, charitable,
scientific, literary, or educational purposes, or the prevention of cruelty to children or animats. (Complete Parts |, if, and IiL}

l:l For a section 501{c)(7}, (8), or (10) crganization filing Ferm 890, or Form 990-EZ, that received from any one contributor,
during the year, some contributions for use exclusively for raligious, charitable, etc., purposes, but these contributions did
not aggregate to mors than $1,000. (If this box is checked, enter nere the total contributions that were received during
the year for an exclusively religious, charitable, etc., purpose. Do not complete any of the Parts unless the General Rule
appiies to this organization because it received nenexciusively religious, charitable, etc., contributions of $5,000 or more
duringtheyear) .. .........c.... e e e e e e e e e e e e e 5

Caution: Organizations thaf are nof covered by the General Rule and/or the Special Rules do not file Schedule B (Form 990,
990-E2, or 990-PF}, but they must check the box in the heading of their Form 990, Form 990-EZ, or on line 2 of their Form
990-PF, to certify that they do not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

For Paperwork Reduction Act Notice, see the Instructions Schedule B {Form 990, 990-EZ, or 980-FF) (2007)
for Form 899, Form %80-EZ, and Form $80-PF.

JEA

TE1251 1.000
012587 ALOD 05/27/2008 09:26:21 21



Sehedule B (Form 890, 990-EZ, or 990-PF) (2007}

Page of of Part |

Name of organization THE CONSERVATICN FUND
CORPORATION

A NONPROFIT

Employer identification number

52-1388817

Contributors (See Specific Instructions.)

{a) {b)
No. Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)

Type of contribution

fon

$ 2,100,000,

Person

Payroii
Noncash

{Complete Part Il if there is
a noncash contribution )

(a) {b}
No. Name, address, and ZIP + 4

{c)
Aggregate contributions

{d)
Type of contribution

$ 3,000,000,

Person X
Payrolf !
Noncash ) S

{Complete Part It if there is
a noncash contribution.)

{a) 1)
No. Name, address, and ZIP + 4

(c}
Aggregate contributions

{d)
Type of contribution

$ 13,730,000,

Pergson ¢
Payroil
Noncash

{Complete Partl fthere is
a noncash contribution.}

(a} (b)
No, Name, address, and ZIP + 4

(e}

Aggregate contributions

{d)
Type of contribution

% 2,166,521,

Person £
Payroll
Noncash

{Complete Part Il if there is
a noncash contribution.)

(a} (b}
No. Name, address, and ZIP + 4

fe)
Aggregate contributions

{d)
Type of contribution

Person
Payroll
Noncash

(Complete Partli # there is
a ngncash centribution.)

{a) (b}
No. Name, address, and ZIP + 4

(c}
Aggregate contributions

(d)

Type of contribution

Person
Payrofi
Noncash

(Complete Partliifthere is
a noncash contribution.)

JEA

7E1253 1.000
012587 A10D 05/27/2008 09:26:21

Schedule B (Ferm 990, 990-EZ, or 990-PF} (2007)
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Schedule B {Form 890, 890-Z, or 990-PF3 (2007} Page af of Partli

Name of organization THE CONSERVATION FUND A NONPROFIT Employer identification number
CORPORATION 52-1388917
Noncash Property (See Specific Instructions.}
(a) No. I
{b) « : {d)
from D ipti f h rty given FMV (or estimate) Date received
Part 1 escription of noncash property giv (see instructions)
LAND
2
$ 3,000,000, 12/14/2007
(a} No. {c}
{b} . {d}
from D ipti f h property given FMV (or estimate) Date received
Part | escription of noncash property g {see instructions)
$
{a) No. {c)
1] \ (dy
from D ipti f h rty gt FMV {or estimate) Date received
Part | escription of nencash property given (see instructions)
$
(a) No. (c}
(b) . {d)
from D ipti £ h rty given FMV {or estimate) Date received
Part | escription of noncash property giv (e instructions)
$
(a) No. | ‘ ¢
(b) © (d)
from o £ h v gi FMV (or estimate) Date received
Part | Description of noncash property given (see instructions)
3
(a) No. {c}
d
From Ceecriotion of {b) . ) FMV (or estimate) Date :ec}:eived
Part 1 escription of noncash property given (see instructions)
$
JSA Schedule B (Form 880, $90-EZ, or 990-PF) (2007}
TE1284 1.00Q

012587 ALOD G5/27/2008 09:26:21 23



THE CONSERVATION FUND A NONPROFIT 52-1388917

FORM 980, PART I - OTHER INCREASES IN FUND BALANCES

DESCRIPTION AMOUNT

PRIOR PERIOD ADJUSTMENT 4,000,000,

ADJUSTMENT TO INTERCOMEPANY AMOUNT 50,
TOTAL 4,000,050,

STATEMENT 1

012587 AICD 05/27/2008 09:26:21 24
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THE CONSERVATION FUND A NONPROFIT 52-1388217

FORM 990, PART III - ORGANIZATION' S PRIMARY EXEMPT PURPOSE

THE CONSERVATION FUND CREATES PARTNERSHIPS WITH THE PRIVATE SECTCR,
NONPROFIT ORGANIZATIONS AND PUBLIC AGENCIES TC PROTECT OUR CUTDOOR
HERITAGE.

STATEMENT 4

01258T RLOD 05%/27/2008 09:26: 21 27



THE CONSERVATION FUND A NONPROFIT

FORM 980, PART IITI - PROGRAM SERVICE ACCOMPLISHMENTS

THE PURPOSES OF THE ORGANIZATION ARE TO FURTHER THE
UNDERSTANDING AND APPRECIATION OF MANKIND' S RELATIONSHIP TO
THE NATURAL WORLD WITH AN EMPHASIS ON MEANS OF CONSERVING
RESOURCES. THE FUND ENDEAVORS TO PROTECT IMPORTANT
LANDSCAPES HAVING SIGNIFICANT NATURAL, HISTORIC OR OPEN
SPACE VALUES, THE FUND EXPLORES CREATIVE TECHNIQUES TO
FURTHER THIS ORJECTIVE AND ENSURE THAT THESE AREAS ARE
PROTECTED IN ACCORDANCE WITH LOCAL LAND USE PLANS AND STATE
OR NATIONAL LAND USE POLICIES. THE FUND ALSO UNDERTAKES
DEMONSTRATION PROJECTS TO INTEGRATE LOCAL COMMUNITY LAND
USE PLANNING WITH ECONOMIC DEVELOPMENT EFEFORTS. ALL
PROGRAM SFERVICE EXPENSES ARE INCURRED IN FURTHERANCE CF
THESE GOALS.

01258T AlOD 05/27/2008 08:26:21

52-1388917

STATEMENT

28

5



THE CONSERVATION FUND A NONPROFIT 52-1388917

FORM 990, PART IV - INVESTMENTS - PUBLICLY TRADED SECURITIES

ENDI NG COsT
DESCRIPTION BOOK VALUE OR FMV
SHORT-TERM CORPORATE RONDS 3,735,869, MV
UsS GOVT AGENCY INSTRUMENIS 1,596,871, FMV
TOTALS 5,332,840,
STATEMENT 6
012587 ALOD 05H/27/2008 09: 26: 21 29



THE CONSERVATION FUND A NONPROFIT 52-1388917

FORM 99C, PART IV - INVESTMENTS - OTHER SECURITIES

ENDING COST
DESCRIPTION BOOK VALUL OR FMY
FHL, FANNIE MAE FIXED INCOME 2,060,542, EMV
TOTALS 2,060,542,
STATEMENT 7
012587 AL0D 05/27/2008 09: 26: 21 30
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THE CONSERVATION FUND A NONPROFIT

FORM 990, PART IV - COTHER ASSETS

DEMO PRJICTS--LAND & EASEMENTS
INVESTMENT IN PARTNERSHIPS
PREPAID EXPENSES

DUE FROM AFFILIATED CRGAN

TOTALS

012587 ALOD 05/27/2008 09:26: 21

52-13880917

ENDI NG
BOOK VALUE

305,359, 684.
9,241,860,
274,801,
3,133,689,

STATEMENT

32

S



THE CONSERVATION FUND A NONPROFIT 52-1388517

FORM 990, PART IV - MORTGAGES AND OTHER NOTES PAYABLE

LENDER: THE MACARTHUR FOUNDATION
ORI GINAL AMOUNT: 2,000,000,
INTEREST RATE: 3. 000000
DATE OF NCOTE: 06/15/1999
MATURITY DATE: 07/01/2009
REPAYMENT TERMS: IN FULL AT DUE DATE
SECURITY PROVIDED: NONE
PURPOSE OF LOAN: TC ACQUIRE CONSERVATICN PROPERTY
DESCRIPTION AND FMV NONE,
OF CONSIDERATIOM:
BEGINNING RBALANCE DUE it ittt ttn et e e iet ittt e ianennaneas 2,000,000.
ENDLING BALANCE DU it ittt ittt et et et tn e tae e s aeenseeas 2,000,000,
LENDER: CLAUDE WORTHINGTON RENEDUM FNDTN
ORIGINAL AMOUNT: 1,000,000.
INTEREST RATE: 1.000000
DATE OF NOTE: 01/13/2003
MATURITY DATE: 01/13/2008
REPAYMENT TERMS: DUE AT MATURITY, WITH ANNUAL INTEREST PAYMENTS
SECURITY PROVIDED: DEED C©F TRUST
PURPQSE OF LOAN: TO ACQUIRE CCONSERVATION PRCPERTY
DESCRIPTION AND FMV NONE
OF CONSIDERATION:
BECGINNING BALANCE DUE 4 ot it et et v et e et o n s e e s eaneeeans 1,000,000,
BNDI NG BALANCE DU e ittt e it e e e ettt r sttt e e mar e 1,000,000,
LENDER: KEITH CAMPBELL FOUNDATION
ORIGINAL AMOUNT: 5,000,000.
TNTEREST RATE: 2.000000
DATE OF NOTE: 11/09/2004
MATURITY DATE: 12/31/2009
REPAYMENT TERMS: DUE AT MATURITY, WITH ANNUAL INTEREST PAYMENTS
SECURITY PROVIDED: NONFE,
PURPOSE OF LOAN: TC ACQUIRE CONSERVATTON PROPERTY
DESCRIPTION AND FMY NONE
OF CONSIDERATION:
BEGINNING BALANCE DUE &t e st et it e tre et ettt ta e et annenens 5,000, 000.
ENDING BALANCE DUE o vt v vt ittt tt s tesis e e et aaasanss 5,000, 000.

STATEMENT 10

01258T ALOD 05/27/2008 09:26: 21 33



THE CONSERVATION FUND A NONPROFIT 52-1388917

LENDER: MARY YOUNG AND MELVIN YOUNG
CRIGINAL AMOUNT: 441,000,
INTEREST RATE: 3.000000
DATE OF NOTE: 10/18/2C04
MATURITY DATE: 16/15/2008
REPAYMENT TERMS: ANNUAL PAYMENTS BEGINNING 10/15/2005
SECURITY PROVIDED: NONE
PURPOSE COF LOAN: TO ACQUIRE CONSERVATION PROPERTY
DESCRIPTION AND FMV NONE
OF CONSIDERATION:
BEGINNING BALANCE DUE ..ttt it it e i ittt s et e es v v e 441, 000.
ENDING BALANCE DUE .. vt it i i e it it s v ae s e esnanans 141, 000.
LENDER: DAVID AND LUCILLE PACKARD FOUNDATION
CRIGINAL AMOUNT: 2,500, 000.
INTEREST RATE: 1.500000
DATE OF NOTE: 12/31/2004
MATURITY DATE: 12/31/2009
REPAYMENT TERMS: ANNUAL PAYMENTS BEGINNING IN 2008, MATURES 200¢
SECURITY PROVIDED: DEED CF TRUST
PURPOSE OF LOAN: TO ACQUIRE CONSERVATION PROPERTY
DESCRIPTION AND FMV NONE
CF CONSIDERATICN:
BEGINNING BALANCE DUE . .. it i it e ittt st v e e e s aeva s nas e 2,500,000,
ENDING BALANCE DUE .. ittt it e it i s ta e ae s e anasasannann 2,50¢,000.
LENDER: STATE WATER RESQURCES CONTROL BOARD
ORIGINAL AMOUNT: 25,000, 000.
INTEREST RATH: 2. 300000
DATE OF NOTE: 1072472006
MATURITY DATE: 10/24/2026
REPAYMENT TERMS: ANNUAL PAYMENTS OVER A Z0 YR PERICD
SECURITY PROVIDED: DEED OF TRUST
PURPOSE OF LOAN: TO ACQUIRE CONSERVATION PROPERTY
DESCRIPTION AND EFMV CASH
OF CONSIDERATION:
BEGINNING BALANCE DUE ... it i it vt e v st e st taa e 25,060,000,
ENDING BALANCE BUE .ot i i e e e et st s e e n e e e 24,001,462,

STATEMENT 11

01258T A10D 05/27/2008 09:26:21 34



THE CONSERVATION FUND A NONPROEIT 52-1388917

LENDER: INTERNATIONAL PAPER COMPANY

ORIGINAL AMOUNT: 30,000, 000.

INTEREST RATE: 7. 250000

DATE OF NOTE: 12/20/2007

MATURITY DATE: 06/30/2008

REPAYMENT TERMS: DUE AT MATURITY
SECURITY PROVIDED: DEED OF TRUST

FURPOSE OF LOAN: TO ACQUIRE CONSERVATION PROPERTY
DESCRIBTION AND FMV CASH

OF CONSIDERATION:

ENDING BALANCE DUE o ittt vttt ettt ettt teerentnee e et eeeenn 30, 000, 000.
LENDER: LOUIS A RIBLER FAMILY TRUST
ORTGINAL AMOUNT: 2,000,000,
INTEREST RATE: 5.000000

DATE OF NOTE: 09/20/2007

MATURITY DATE: 09/20/20069
REPAYMENT TERMS: DUE AT MATURITY
SECURITY PROVIDED: DEED CF TRUST
PURPOSE OF LOAM: TO ACQUIRE CONSERVATION PROPERTY
DESCRIPTION AND FMV CASH

OF CONSTIDERATICON:
ENDTNG BALANCE DUE &ttt et it e e ettt et et e et e i e e e e 2,000,000,
LENDER: THE MEADOWS FOUNDATION
ORIGINATL AMOUNT: 1,000,000,
INTEREST RATE: 2,000000
DATE OF NOTE: 08/10/2003

MATURITY DATE: 09/10/2008

REPAYMENT TERMS: DUE AT MATURITY
SECURITY PROVIDED: NONE
PURPOSE OF LOAN: TO ACQUIRE CONSERVATION PROPERTY
DESCRIPTION AND FMV CASH

OF CONSIDERATION:

BEGINNING BALANCE DUE . ...t ittt i ittt i s s e s s mae s aseens 1,000,000,

STATEMENT 12

01258T BALOD 05/27/2008 08:26: 21 35



THE CONSERVATION FUND A NONPROFIT 52-1388917

LENDER: TERRY AND WALTER ANDREWS

ORIGINAL AMOUNT: 750,805,

DATE OF NOTE: 12/18/2007

MATURITY DATE: 01/03/2008

FURPOSE OF LOAN: TO ACQUIRE CONSERVATICON PROPERTY
DESCRIPTION AND FMV CASH

OF CONSIDERATICN:

ENDING BALANCE DUE . ..ttt it e v v acsms e s tatnanns s s e 760, 805,
LENDER: OTHER SHORT-TERM NOTES PAYABLE

ORIGINAL AMOUNT: 26,405,

DATE OF NOTE: VAR

MATURITY DATE: VAR

REPAYMENT TERMS: ANNUAL

SECURITY PROVIDED: NONE

PURPOSE OF LOAN: TO ACQUIRE CONSERVATION PROPERTY
DESCRIPTION AND FMV CASH

OF CONSIDERATION:

BECGINNING BALANCE DUE ottt it ittt ittt et taeaaaan s 26,405,
ENDING BALANCE DU it ittt i et e et ts et st eaaee e aee e 23, 326.
LENDER: DAVID AND LUCILLE PACKARD FCUNDATION
ORIGINAL AMOUNT: 5,000, 000.
INTEREST RATE: 2. 000000
DATE OF NOTE: 11/21/2006
MATURITY DATE: 11/21/2011L
REPAYMENT TERMS: ANNUALLY
SECURITY PROVIDED: NONE
PURPOSE OF LOAN: TC ACQUIRE CONSERVATION PROPERTY
DESCRIPTTON AND FMV CASH
OF CONSIDERATION:
BREGINNING BALANCE DUE &ttt et s ittt st sttt ea s e e neaanasnens 5,000,000.
ENDING BALANCE DU ettt st et s a s ts e s e et s et eean 5,000,000,
TOTAL BEGTINNING MORTGAGES AND OTHER NOTES PAYARLE 41,967, 405.
TOTAL ENDING MORTGAGES AND OTHER NOTES PAYABLE 72,426,593,

STATEMENT 13

01258T ALQD 05/27/2008 0%: 26: 721 36



THE CONSERVATION PUND A NONPROFIT

FORM 990, PART IV - OTHER LIABILITIES

AMOUNTS DUE OTHER NONPROFIT ORGANIZATIONS
DEPOSITS RELD

01258T AICD 05/27/2008 09:26:21

TOTALS

52-1388917

STATEMENT

14

ENDI NG
BOOK VALUE

18,062,186,
5,348,853,

37
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THE CONSERVATION FUND A NONPROFIT 52-1388917

FORM 990, PART VI - NAMES OF RELATED ORGANIZATIONS

RELATED CORGANIZATION NAME: SUSTAINABLE CONSERVATION, INC.
EXEMPT: X NONEXEMEPT:

RELATED ORGANIZATION NAME: NATURAL CAPITAL INVESTMENT FUND
EXEMPT: X% NONEXEMPT:

STATEMENT 23

012587 AlOD 05/27/2008 09:26:21 46



THE CONSERVATION FUND A NONPROFIT 52-1388917

FORM 990, PART VI, LINE 90A - STATES

AL, AK, AZ, AR, CA, CT, DC, L, GA,
1L, K3, KXY, ME, MD, MA, MI, MN, MS, MO, NH, NJ, NW,
NY, NC, ND, OH, OK, OR, PA, RI, SC, TN, UT, VA, WA, WV, Wi,

STATEMENT 24

012587 ALOD 05/27/2008 09:26: 21 47
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THE CONSERVATICON FUND A NONPRCOFIT 52-1388917

FCORM 990,

93Aa
23A
g3a
93A
93A
93A

PART VIII - ACCOMPLISHMENT OF EXEMPT PURPOSES

EXPLANATICON CF HOW EBACH ACTIVITY FOR WHICH INCOME
I8 REPORTED IN COLUMN { E) OF PART VII CONTRIBUTED
IMPORTANTLY TO THE ACCOMPLISHMENT OF EXEMPT PURPCSES

SALES OF DEMONSTRATION PROJECTS TO OTHERS, INTEREST, ROYALTY
AND PARTNERSHIP INCCME FROM DEMONSTRATION PROJECTS CONSERVE
NATURAL RESOQURCES, LAND AND PROVIDE MODELS FOR RATIONAL LAND
USE

CONTRACT AND PROGRAM SERVICE INCOME PROVIDE CONSERVATION
SERVICES.

STATEMENT

012587 A10D 05/27/2008 09:26:21
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THE CONSERVATION FUND A NONPROFIT

SCH, A, PART II-A COMPENSATION OF THE 5 HIGHEST PAID FOR PROF.

52-1388817

ALLAN € BEEZLEY PC ATTNY AT LAW
1327 SPRUCE STREET SUITE 302
BOULDER, CO 80302

KELLY AND WICKMAN LLC
18601 SPYGLASS ROAD
HIDDEN VALLEY LAKE, CA 8953467

CBIZ ATA OF BETHESDA LLC
PO BOX 404466
ATLANTA, GA 30384-4466

GONZALEZ SAGGIO AND HARLAN LLP
225 E. MICHIGAN ST., 4TH FLOOR
MI LWAUKEE, WI 53202

LEGAL SERVICES

LEGAL SERVICES

ACCOUNTING SVCS

LEGAL SERVICES

TOTAL COMPENSATION

012587 AL0D

215,812,

120,514,

85, 758,

STATEMENT 28

51



THE CONSERVATTION FUND A NCONPROFIT

52-1388917

SCH. A, PART II-B COMPENSATION OF TEE 5 HIGHEST PAID FOR OTHER SERV.

ANDERSON LOGGING
PO BOX 1266
FORT BRAGG, CR 95437

WYLATTIE RESOURCE MANAGEMENT INC
PO BOX 575
COVELO, CA 95428

PAUL MELTON
PO BOX 5141
ABILENE, TX 72608

PHASE 2 TECHNCLOGY LLC
1033 N. FAIRFAX STREET STE 404
ALEXANDRIA, VA 22314

AMERICAN PUBLIC LAND EXCHANGE
125 BANK STREET, SUILTE 61¢C
MISSOULA, MT 59802

PROGRAM

PROGRAM

PROGRAM

PROGRAM

PROGRAM

TOTAL COMPENSATION

012587 ALOD

OF SERVICE

SERVICES

SERVICES

SERVICES

SERVICES

SERVICES

COMPENSATION

491, 304,

371,551

235, 349,

188, 663.

167,361,

STATEMENT 29

52



THE CONSERVATION FUND A NONPROFIT 52~13884%17

SCHEDULE A, PART III - EXPLANATION FCR LINE 2D

SEE PART V-A, FORM 990

STATEMENT 30

01258T AXLOD 05/27/2008 08:26:21 53



THE CONSERVATION FUND A NONPROFIT 52-1388917

SCHEDULE A, PART III - EXPLANATICN FOR LINE 3C

1) NUMBER OF EASEMENTS HELD AT BEGINNING OF YEAR: 26&; TOTAL ACREAGE O
THESE EASEMENTS WAS 51,345.44, HELD IN 11 STATES.
2y NUMBER OfF EASEMENTS AND ACREAGE COF EASEMENTS RECEIVED OR ACQUIRED
IN 2007: 10 EASEMENTS, IN 5 STATES, TOTALING 7,868.83 ACRES.
3} NUMBER OF EASEMENTS MODIFIED, SOLD, TRANSFERRED, RELEASED OR
TERMINATED DURING YEAR: le, IN 7 STATES, FOR A TOTAL ACREAGE OF
7,168, 03. EASEMENTS WERE TRANSFERRED TO VARIOUS QUALIFIED CRGANIZATIO
TNCLUDING GOVERNMENTAL ENTITIES, LAND ALLIANCES AND CONSERVATION TRUST
IN ORDER TC PROTECT AND FPRESERVE THE EASEMENT,
4y THERE ARFE 14 EASEMENTS IN 6 STATES TOTALING 6,619.19 ACRES THAT
CONTAIN BUILDINGS OR STRUCTURES; NO EASEMENTS THAT ENCUMBER A GOLF COU
OR PORTION OF A GOLF COURSE, OR THAT ARE ADJACENT TG RESIDENTIAL
DEVELOPMENTS AND HOUSING SUBDIVISIONS. 4 OF THE EASEMENTS THAT CONTALN
BUILDINGS AND STRUCTURES WERE ACQUIRED IN 2007.
5) THERE ARE Z3 EASEMENTS, IN 10 STATES, TOTALING 57,565.86 ACRES, THA
WERF ACQUIRED IN A TRANSACTION DESCRIBED UNDER "PURCHASE OF REAL PROPE
FROM CHARITABLE CRGANIZATIONS" IN NOTICE 2004-01, OF WHICH 6 WERE
ACQUIRED IWN 2007,
§Y A TOTAL OF & EASEMENTS IN 4 STATES, TOTALING 5,820.43 ACRES, WERE
MONITCRED DURING THE YEAR, TAKING APPROXIMATELY &8 HOURS OF STAFF TIME
WITH SOME TRAVEL AND DIRECT COSTS INCURRED.
7y THERE ARE ¢ EASEMENTS THAT CONTAIN BUILDINGS AND STRUCTURES THAT WE
ACQUIRED AFTER AUGUST 17, 2006; NONE MEET THE REQUIREMENTS OF SECTION
T70(Hy (4 ({8},

STATEMENT

01258T AIQD 05/27/2008 09:26: 21
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Depreciation and Amortization
{including Informatioh on Listed Property)

rom 4562

Department of the Treasury

internat Revenue Service

» See separate instructions. = Aftach to your tax return,

OMB Mo. 1545-0172

2007

Attachmant
Sequence No. 87

Name{s} shown on return

THE CONSERVATION FUND A NONPROFIT

identifying number

52-1388917

Business or activity to which this form relates

GENERAL, DEPRECIATTON

Election To Expense Certain Property Under Section 179
Note: If vou have any listed property, complete Part V before you complete Part |,

1 Maximum amount. See the instructions for a higher limit for certain businesses | . . .. .... ... L.
2 Total cost of section 17¢ property placed in service (see instructions), _ | | e e e e e e 2
3 Threshold cost of section 179 praperty before reduction in limitation | | | R, 3
4 Reduction in fimitation. Subtract line 3 from fne 2. I zero or less, enter-0- e e e e 4

8 Dollar limitation for tax year, Subtract line 4 from line 1. If 7e70 or lass, anter -D-, I married filing

separately, seeinstructons + v o o x » w3 » 8 v % _r “ A % 4 W a3 m o E w3 w + a A€ m o % % e s wo® 4 o ® 4 ¥ & A 5
{a} Description of property {b} Cost (business use anly) {e) Elected cost

6

7 Listed property, Enter the amount from line 28 e e e e e e e e E 7

8 Total elected cost of section 179 property, Add amounts in column {c), ines 8and7 ., ... .......L8
9 Tentative deduction. Enter the smallerof ine 5orfine8 | _ . . . . . . . . P
10 Carryover of disaliowed deduction from fine 13 of your 2006 Form 4582 . . i 0 i e s e e e 10
11 Business income limitation. Enter the smaller of business income (not less than zero) or fine 5 {see instructions; | 11
12 Section 178 expense deduction. Add lines 9 and 10, bui de nof enter more than line 11 12

13 Carryover of disallowed deduction to 2008, Add lines 9 and 10, less line 12 .

Note: Do not use Part If or Part il below for listed property. Instead, use Part V.

2 Special Depreciation Alflowance and Other Depreciation {Do not include listed property ) (See instructions.)

14 Special allowance for qualified New York Liberty or Gulf Opportunity Zone property {other than listed property} and

ceiluiosic biomass ethanaoi plant property placed in service during the taxyear (see instructions} | |, ., , . ... ... 14
16 Property subject to section 188(f)(1) election .., ... ... e, 18
16 Other depreciation (ncludingACRS) , . . ... .. ... I e h ...l 18 150, 549,
|:F114[] MACRS Depreciation (Do not include fisted praperty ) (See instructions.)
Section A
17 MACRS deductions for assets placed in service in tax years begioning before 2007 . | |, |

into ore or more

b

18 ¥ you are electing fo group any assets placed in service during the tax year

general asset accounts, checkhere | |, . . . v . 0 v 4 s e 04 . P e e x a w e aw x w s wa wow gy

17|

Section B - Assets Placed in Service During 2007 Tax Year Using the General Depreciation System

] ) {b} Month agd {c) B_asns fgr depreciation {d} Recovery i o )
{a} Ciassification of propesty year placed in (business/invesiment use . {e} Convention {fy Method | (g} Depreciation deduction
service only - see mstructions) period
19a 3-year property
b 5-year property
¢ V-year property
d 10-year property
g 15-year propérty
f 20-year properiy
g 25-year property 25 yrs. S/l
h Residential rental 27.3 yrs. MM SiL
proparty 27,5 yrs, MM S/l
i Nenresidential real 39 yrs. M 1A SiL
propearty MM SiL
Section C - Assets Placed in Service During 2007 Tax Year Using the Alternative Depreciation System
20a Class life Ay T SiL
b 12-year 12 yrs. S/t
¢ 40-yoar 40 yrs. MM SiL
Summary (see instructions)
21 Listed property. Enter amount from line28 ., e e e e e e e e e e e e e e e e e 21
22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21.
Enter here and on the appropriate lines of your return. Partnerships and $ cerporations - see instr, . + « . . | 22 150,549,
23 For assets shown above and placed in service during the current year,
enter the portion of the basis aftributable to section 263ACosts + + v « 4 « v v 0 v o v 23
%%3582 gﬂaperwork Reduction Act Notice, see separate instructions. Form 45682 (2007)

012587 AIDD 05/27/2008 00:26:21

55



521388917
Form 4562 (2007) Fage 2

Listed Property (Include automobiles, certain other vehicles, cellular telephones, certain computers, and
property used for entertainment, recreation, or amusement.}

Note: For any vehicle for which you are using the sfandard mileage rate or deducting lkase expense, complefe onfy
24a, 24b, cofumns {a) through (c) of Section A, all of Section B, and Seclion Cif applicable,

Section A - Depreciation and Other Information {Caution: See the instructions for limits for passenger automobiles.)

24a Do you have evidence to support the businessfinvestment use claimed?| x| Yes 1 J No E 24h i "Yes," is the evidence written? | W | Yes No

) {b) Busnesst () te) m @) ) fi
Type of property (list Date placed in invesiment Cost or other E;as’? for dfpm;am? Racovery Method/ Depreciation segf‘?ie?'r‘g
vehicles first) service usge pasis (businessinvestmen period Convention deduction on
percentage usé only) cost

25 Spscial allowance for qualified Guif Opportunity Zone property placed in service during the
tax year and used more than 50% in a qualified business use {seeinstructions) . . . . . . . .« v v s v v v v 25

26 Property used more than 50% in a qualified business use:
%l
Yol
%

27 Property used 30% or less in a qualified business use:

% Si. -
% SiL -
o SiL -
28 Add amounts in column (h), iines 25 through 27. Enter here andonline 21, paget, |, | |, ., ... R

29  Add amounts in column (i), line 26. Enter here and on jine 7, page 1

Section B - Information on Use of Vehicles
Comptiete this section for vehicles used by a sole proprieter, partner, or other "more than 5% owner,” or related persen.
If you provided vehicles to your employees, first answer the guestions in Section C to see if you mest an exception to completing this section for those vehicles.

30 Total business/invesiment miles driven (?} (.b’ (.C} {fﬂ {.e) (.f)
during the year (do not include commuting Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 Vehicie 6
S

31 Total commuting miles driven during the year

32 Total other persanal (noncommuting)
milesdriver L, ... .. .

33 Total miles driven during the vyear Add
fnes30through 32 | L L. ... ... ... .

34 Was the wvehicle available for personal Yes No Yes No | Yes No Yes No Yes No Yes | No
use during off-duty hours? | PR R

35 Was the vehicle wused primarily by &
more than 5% owner or refated person? =, , |,

36 Is another vehicle available for personal
USEB? o o o e o s 4 a s s 4w s e e wmx a x a w s

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are
not more than 5% owners or related parsons (see instructions).

37 Do you mainiain a wrilten policy statement that prohibits all personal use of wehicles, including commuting, Yes Ne
by your employess? | | | | | . e e e e e e s a b e e e a i e e h e e e e X
38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your employees?
See the instructions for vehicles used by corporate officers, directors, or 1% ormoreowners . . . ... ... ... . e %
39 Do you treat all use of vehicles by employees as persenal use? L, e ¥
40 Do vyou provide more than five vehicles to your employees, obtam information from your empioyees about
the use of the vehicles, and retain the information received® \ . L. %
41 Do you meet the requirements cencerning qualified automob:le demonslratlon use? (See instructions.) | . . i
Note: If your answer to 37, 38, 38, 40, or 41 is "Yes," do not complete Section B for the covered vehicles. g

Amortization

by fc) (d) @ ®
{a) { - i Amertization o
o Date amortization Amortizabie Code . Amortization for
Deascription of costs X . period or i
begins amount section percentage this year

42 Amortization of costs that beging dusing your 2007 tax year (see insiructions):

43 Amortization of costs that began before your 2007 tax year . 43
...... b e v u v n s w v v e w s | 44
$%5310 1.000 Form 4562 (2007
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